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To Have axn o Horp, all and singular the satd property unto the Mortgages, its successors nd asalgna foraver,

Tho Mortgagor covenants that he 1o lawfully sclzed of the premises horeinabove desortbed in foo simplo sbsoluto
{or such othor cotato, if any, 08 ls slated herelnboforo), that ho hns good right and lawful authority to scll, convay,
or encumber the same, and that the premises are freo and clear of all liens and encumbrances whatsoover except na
herein otherwieo reoited, Tho Mortgagor further covenants to warrant and forover defend all and singular the
premises as horeln convoyed, unto tho Mortgageo forover, from and against the Mort and all porsona wh
Iawfully claiming the ssme or any part thercof,

‘The Mortgagor covenanta and agrecs aa followa;

1. Ho will promptly pay the principal of and interest on the indebtednoss evidencod by the eald note, at the
timo and in the manner therein provided, Privilego ia reserved to propay at any time, without premium or feo, the
entiro indebtedness or nny part thereof not loss than the amount of ono installment, or ong hundred dollars ($100.00),
whichover is less.

2. Together with, and in addition to, the monthly payments of principal and intercst payablo undor tho torms
of the note secured herehy, ho will puy to the Mortgages ns trustes (under the terms of ihis trust [ hmonm(lu
sinted) on the first dny of each month until the snid noto is {uily paid:

(n) A sum equal to the ground rents, if any, next duo, plus the premiums that will next become duo and payable
on policies of firo and other hazard fnsuranco covering the mortgaged property, plus taxes and nssesements
next due on the mortgaged property (all as eatimated by the Mortgagee, and of which the Mortgagor Ia
notified) leas all euma already pald therefor divided by the number of months to elapss before one month
prior to tho date when such ground rents, premfums, taxes snd sssesmonta will become delinquent, such
gums to be held by Mortgageo In trust to pay ssid ground rents, premiuma, taxes and speclal ssscssmenta,

(b) The aggregato of tho amounta paysble pursusnt to subparagraph (s) and thoso payable on tho note seoured
hereby, ehiall be pald in a eingle payment each month, to be applied to the following itema in the order
stated:

(1) taxes, special nssensments, fire and other hasard insuranco premiuma;
(1) intercst on the note seoured hereby; and
(1r) amortization of the principal of said note,
Any definiency In tho amount of such aggregato monthly pnymcnt shall, unlees made good by the
Mortgagor prior to the duo dato of tho noxt such payment, constltute an ovont of default undor this
mortgage. At Mortgageo's option, Mortgagor will pay o “late charge" not oxceedirig four per
contum (4%) of any installment whon paid moro than fifteen {15) days after the duo date thereof,
to cover the extra expenso involved in handling delinquent paymonts, but such “late chargo" ghall
not be payable out of the procesds of any sale mado to satisly the indebtednoss socurcd heroby,
unless such procoods are sufflciont to dischargo tho entire indebtednoss and all proper costs and
expenses socured thoreby,

3 11 the total of the paymenits made by the Mortgagor wider (a) of parngraph 2 preccdmg shald oxceed the
amount of payments actually mndo by the Mortgageo as trustee for taxes or nssessmonts or insuranco promiuing,
ng the cuso may be, such excess shall bo eredited on subsequont payments to be made by the Martgagor for such
items or, at the option of Mortgngeo us trustes, may boefunded to the Mortgager. If, however, such monthly
puyments shell not he sufficient to puy such items when the same ahall hecome duc und payable, then the
Mortgagor shall pay to the Morlgnges as trusteo any amount necessory to muko up'the deficiency. Such
puyment will ho made within thirty (30) daye after written notico from the Mortgngeo stating the amount of the
doficiency, which notieo may bo givon by mail.  If ab any timo the Mortgagor ehiall tender to the Mortgageo, in
necordance with the provisions of the noto secured herebyyfull payment of the entire indebtedness ropresented
thereby, the Mortgagee as trusteo shall, in computing the amount of such indobtedness, eredit to the necount
of tho Mortgagor any credit bulance romaining under the provisions of () of puragraph 2 hercof. If there
shall bo o default under any of tho proviﬂiona of this morlgago resulting in a public sulo of the promises covered




